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ftRT 

ftwni) 

WHnr) 

14 aPKir, 2001 

W.m 780( 3T 31WR, ■?liwr •#1T 'SKKflK 

-srfllPm, 1975 (l97ST1^57)^qnj17^5Rt 

'5f)T 3nitn tHmioJi ^ffqj (3?^ 

1976^ai?R3TOt^-!PT^%f^1^F1%%n 

“i-iml %, :— 

1. Ttfttn^’TDT sfrrimwT;-- 

(1) ■5?T’?^5t’T’'fiT7ifiEr?r^WTRW't<bTr(3Tf^^?R^ 

f^'Wy «b4-4iR'5*^; <4il HHiPifl, arfW’J^ir 

’'TT Pi'jIti ail'll "^aii w)*!, 2001 

tl 

(2) 1 -api^, 1996'^31?g'S^' W^ft- tl UJ,'!) I 

2. yi^KUl ■sf)tfT ( 3Tf^<15TlM afk ■PWRT «b4^lR'5'<; 

^ 1976 

% 4 % ^9^ (5) ^msrs (^) % WT 

PinRiRafl m-dsn •amT^, ^*4h(,— 

1996%f*PW^31«W*n3ra«I 

^ Pltivi*h RiRiw 

(^^) Rm, 1972%3nfK%^'«l^K%'^^''^ 

"^nu cii'^^ ■sMiWn %' ai^R 'jh^ Riy, 


5°n'^n. c'i'ii alR Rt> Pl^'lRiRan c,((ii 

(i) Rm % 3T«w "m irttf P)t5vi<b ^ % 

«iBiw w-irawfn^w ^ ^arairnr nflrn ('!i;4'«rr-ft) 4!?in 

1995 stmmftmt 3lk 1-1-1996 Tt4-*iT^r^-qTanf?i 

■Rb^ Trn4T-4 w % WVH in^Ra ^ 

t-qr f¥TO % ^ 3TWTO ■ilT 3Pi»T 'tff 4rT4t % 3TWW 

2001 %Tram 

4f Hqii?R q?tTTT^%90fi^%4RRWwr^( qi4M i f) ) 

■^TTT WRt, 1995 % 5415 % wfqf ^ Ttlftm T % 

qq ■jpftq RBqt’t; 

(ii) Rm % ^ 3T«qw ■qr “qr qrqqt % 

aRwro-w-WT ^ 'Hranin 4kT (q)4'^i0) %*r 

wtq, 1995mTnftT5^t : 

qTqj-qir (4) 

aiftqqfi'’qiR(qii+i q>4'tin.^4;^fq)4i oqRffl 3ftT4H'^5 4f 

TsqPmqf qit #tt’ ’ 

[qq.-H. 2(4)-^-ni/98] 
^Hpiin i(q. wr, '4*jqfl wfVq 

i.^^^Rqqr^, 1-1-1996 

ispni PrilW'qi'qMt % aRtq«ir-w 3iqN qfr’iqVRW 

4tqT(qj4^)'*hfFT'?qlh, i995?[ro?nftiirt,%^TRq!R 
% ^qq>f ^ qqrffl’i^iTPi "444^ ■'fqq^, ^qr^pi 3 ?It ^Pi^qf q?! 
■gqr^ "444^ wp^ q?t Rr^qiftq ■qii^ qq 3T3*fh^ qqiq q^ 
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I 

^ wf^, 3TRFtf*fm ^ afk ^t«rr 'Pn5f%) w]w, 

1976 ’^in 1996^R?itRRr^'SIT(fttl 

TivFT ^ 1¥m % srew ^ Tm*! ^'«fi 

'HHg'i'fl % 3T»Taj-'w-3r«i«r ■Pi^w 

hRi'jjci TT'IW w 4^ HlfT % I 

PdiMui ; srftrqrRT ^marr. 627(3?), Tnrhi 

29-9-1976 ■ERT 5?V)lfVl<? ^ <ft sfR irTTrUE, 
3?ffeRi;3TTR.'^.'3?T.1050 TTT^hsr 29-3-1978, 
313(3?) Tnftisr 12-5-1980, ^.3?T, 430(3?), TTT^hl 
17-6-1980, ^.3?T, 496(3r), 4-7-1980, 

^.3TT, 1161(3?), ?ni!t^ 9-12-1988, ^.3n, 
592(3?), TTrfhl 27-7-1990, -sfir-Sir. 753(3?), TfltW 
4-10-1990, 3RT.3?T. 908(3?), 23-12-1991, 

^.3n, 760(3?), ?rr^ 1 - 11-1996 ajk -w.sn. 
466(3?) infhsr 27-5-1998 SRI ??’vfl«H Rh^l ‘I*?! I 

MINISTRY OFFINANCE 

(Department of Economic Affairs) 

(Insurance Division) 

NOTinCAnON 

New Delhi, the 14th August, 2001 

S.O. 780(E).—In exercise of the powers conferred 
by Section 17A of the General Insurance Business 
(Nationalisation) Act, 1972 (57 of 1972), the Central 
Government hereto makes the following scheme to further 
amend the General Insurance (Termination, Superannuation 
and Retirement of OfiRoers and Development Staff) Scheme, 
1976, namely;— 

I Short title and commencement:— 

(1) This Scheme may be called the General 
Insmance (Termination, Superaimuationand 
RetirementofOflSccrs and Development Stafl) 
(Amendment) Scheme, 2001. 

(2) The Scheme shall be deemed to have come 
into force from 1st day of January, 1996. 

2. In paragaraph 4 of the General Insurance 
(Termination, Superannuation and Retirement of Officers 
and Development Staff) Scheme, 1976, in sub-paragraph 
(5), in sub-clause (a), for the proviso the following provisos 
shall be substituted, namely;— 

“Provided that with effect from 1st day of January, 
1996, Chairman or Managing Director of the Corporation 
or Chainnan<um-Managing Director of a Company shall 
be entitled to accumulation and encashment of earned leave 
as apphcable to Ontral Government servants under Central 
Civil Services (Leave) Rules, 1972; 


Provided fiuther that the above proviso shall not 
apply in case of: 

(i) Chairman or Managing Director of the Corporation 
or Chairman-cum-Managing Director of a Company who is 
governed by the General Insurance (Employees’) Pension 
Scheme, 1995 and hadretired on or after 1-1-19% but before 
the date of publication of this scheme in the Official Gazette 
or the family in the event of death of such Chairman or 
Managing Director of the Corporation or Chairman-cum- 
Managing Director of a Company, who exercise 0 option 
not to be governed by the provisions of paragraph 54B of 
the General Insurance (Employees’) Pension Scheme, 1995, 
within 90 days of the ppblication of the General Insurance 
(Employees’) Pension (Amendment) Scheme, 2001, in the 
Official Gazette; 

(ii) Chairman or Managing Director of the 
Corporation or Chairman-cum-Managing Director of a 
Company who is not governed by the General Insurance 
(Employees’) Pension Scheme, 1995: 

Provided also that this paragraph shall not apply to 
an Officer or a penson of the Development Staff referred to 
in sub-paragrdph (4) of this paragraph and those referred 
to in paragraph 5 below, ” 

(F. No. 2(4)-Ins-III/98] 
AJITM. SHARAN, Jt. Secy. 

EXPLANATORYMEMORANDUM 

1. The Central Government has accorded approval 
of extending the pensionary benefits, gratuity and 
encashment of leave, as aRilicabIcto Central Government 
servants, to Chairman or Managing Director of the 
Corporation or Chairman-cum-Managing Director of the 
Company who is governed by the General Insurance 
(Employees’) Pension Scheme, 1995, with effect from 
1-1-19%. Accordingly, the General Insurance (Termination, 
Superannuation and Retirement of Officers and 
Development Staff) Scheme, 1976 is amended with effect 
from 1st January, 1996. 

It is cctified that no Chairman or Managing Director 
of the Corporatioti or Chairman-cum-Managing Director of 
its Subsidiary Companies is likely to be affected adversely 
by the notification being given retrospective effect 

Foot Note : The Principal Scheme was published vide 
NotifecationNo. S.O. 627(E) dated 21-9-1976. 
Subsequently amended by Notification No. 
S.O. 1050 dated 29-3-1978, S.O. 313(E) dated 
12-5-1980, S.O, 430(E) dated 17-6-1980, S.O. 
4%(E) dated 4-7-1980, S.O. 1161 (E) dated 
9-12-1988, S.O, 592(E) dated 27-7-1990, S.O. 
753(E) dated 4-10-1990, S.O. 908(E) dated 
23-12-1991, S.O. 760(E) dated 1-11-1996 and 
S.0.466(E) dated 27-5-1998. 
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^fTi4 ^ fWr % ^ 3fT«*w ■^n Tj^ti ■*ir 
% ®f«W W 3W'? "qr hWiRfl 
^ ^ t, -aft -^mrR^ 

(«t)fhl(i) 1995 CRT 7ITftT?rf, 

iiRin«r '»fRiT (3ift|if>iR^'f ■% ■^iPTRH 3?h: "tfSt 

Vi<iT "HI y“Hq^<iiH''i) +<ib1*i ^ 1 ■'Jprrft, 1996 


14 -aiW, 2001 

^.W. 781 ( 3T ).— # TI «tilCTK 

(Tr#m«i) aiWm, 1972 (i972^57)’5f5t«irai7«ffWT 
■sRTff TiRwflf T!CT ipjtn RRit ^ ^TTwr ^ (gTfi i n R4f %r 

^ % %?: fT Rft i ng ii WRt t, 

STKrfu;:— 

1, 3^R'STR^T ,— 

(1) ^33^)RTW7iftWRRT'Rniir>l^tRT (3Tft«blft4f 

% ^wrm 3?k -^RTaff •'Fit am TRff 'FiT 
^qSfetRfiTwi) Wh, 200111 

(2) ■'RF 33^itR, 1 oURttj 1996 
^JiniTiti 

2. ■Riwr ^ (3Tfifci«hiR<ff % ^irwpT 3^R ^ ■'Fit 

am '?r?if ■g'KiRmtwn) triRt 1975 % % 10 % 

( 1 ) ■^‘, (R) % PinRiRsm •^TRi'Fi' am; miRm 

■Rf^i; aTRRi,;— 

fBfrRm 31BW RT TUfR Rr^TTSFf RI 
'liH'fl %3TtzWRF’5rRRfT^VI«F'^, Tsit 1 'SI'fR’Ct, 1996’'F!tRI 
•^H^ ’TTW^^^'FI ■^' <11, W«F)R ^ •'Bt mi 

■Rm, i972’^famRt<2W^' 
a?R '^nsfiR ‘SRi Tim-'Rm '9T ■a=i^ aT#T ■air^t 

•^ 315^117 TT^'^tni I 

■93^ m a?R fti aM<l5W ■9175^ fmftiftsRT ^Hit w^‘ 

(i) Rm % ^ arrami ri ■'ir % 

ari:3iaj -^rt mti rR, «mim ■sfRn 

(sb4'eii(t) '^f?ia f'tit‘1, 1995 "Tnftni afR 

1-1-1996 Rl ■'irniTt, Rfi'^ TTSPRI Rf ■??? 
•^^FttR % M'FiRH ’^ft (ii’O'ia Fi'^fTi'ganf 

■Ri Rim % amstT"^ rt ^'WRt % 

aT«q^ 

aft Ritr^ RTtirm atar (a^laid) 
(RTitaa) wta, 2001 %ipna‘^'3iamaaitiiRtisf 
% 90 Ria% alfli aitjiiui 4)a( (<»RfaKl) if^ra laJla, 
1995 %% 54’Br'^aaa«it ski viiRih Riaiei 

•^51 ■jiaW Rpar 

(ii) Rm % ^ aTKm ar ma ai aaip# % 
aim^ m ma Ri^Tiai aft, aft •aitiRa ^tar 
('ai^ai^t) %n'?a5ta, 1995^'TTiRwaift'll 

[m 71.2(4)/ataTmi/98j 

arfafci tjr, '7rr>r, wR^a 

1. %afta’7Ra!R^ 1-1-1996 ■^■^mtaTRaiR^'^aaif 

ait aar ■^%a mFR T^aPT 3fR% 


2. 'a^’JTaiRiaftiai'^iiRiT^RiT'^TT'Siift^jaaTair'jaTwft 

■jiaia 1^ ■^ai^Rim % ■RfrR ai ma Rift?iai 

ar ar -^Tiaft TiH^jafft amRiaf % 3T*a^ w aaa 
Rr^niai '97 ait^ iiRr^PT aaia 'aft 'Tnaaai 
ti 

fexuxn ; ■> 55 T Tafta stRitj^ tt. air.aa, 521(31) aRtar 

17-9-1975 ^roaaiiRraafta^ eft f i wv a R^ 3TRi^^ 

71. ^.aa. 672(31) arftur 21-11-1975, m.sn. 
389(31) aiRai 1-6-1976, a5I.31T. 2445(31) ai^tis 
30-7-1977, air.m. 1047 aifhST 20-3-1978, aa.3ii. 
2110 ar^ 14-6-1978, m.3TT. 3428 airtu 
16-11-1978, aii.3rr. aiRar 20-12-1978, aa,3n. 
770(31) aiRisr 15-10-198 S, <pi.3it. 883(3t) arfta 
9-12-1985, ail.311. 442(31) aiRw 27-4-1987, 
aii.311.138(31) arftia 29-1-1988, ail.311.782(3i) 
anftar 22-8-1988, an.sn. 572(31) an^ 
25-7-1989, aiT.sn. 751(31) aiR^ 1-10-1990, 
TW,311. 200(31) aiRl3n0-3-1992,aiI.31T. 81(31) 
aiftar 2-2-1994,91.311. 592(31) aiftisr 30-6-1995, 
air.3iT. 521(31) aittia I8-7-1996, aii.3iT. i08(3i) 
aiRat 14-2-1997, aii.3fT. 168(3 t) aiRar 5-3-1998 
atfR ail,311. 729(31) aiftia 27-8-1998, aii.3ii. 
695(31) 91^15130-8-1999, air.3n, 587(31) aiTtlST 
22-6-2000 ^PTTRitRia aft ai I 

NOTIFICATION 

New Delhi, the 14th August, 2001 

S.O. 781(E).—In exercise of the powers conferred 
by section 17A of the General Insurance Business 
(Nationalisation) Act, 1972 (57 of 1972), the Central 
Government hereby makes the following scheme to further 
amend the General Insurance (Rationalisation of Pay Scales 
and OtherConditionsofScrviceofOfficers) Scheme, 1975, 
namely:—- 

1. Short tide and commencement:— 

(1) This Scheme may be called the General 
Insurance (Rationalisation of Pay Scales and 
Other Conditions of Service of Officers) 
(Amendment) Scheme, 2001. 

(2) The Scheme shall be deemed to have come 
into force on the 1 st day of January, 1996, 


4 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II— Sec. 3 (ii)] 


2. In Paragraph 10 of the General Insurance 
(Rationalisation of Pay Scales and Other Conditions of 
Ser\'icc of Officers) Scheme, 1975, in sub-paragraph (I), 
after clause (c), the following provisos shall be inserted, 
namely 

"Provided that gratuity to Chairman or Managing 
Director of the Corporation or Chairman-cum- 
Managing Director of the Company who was in service 
on or after 1st January, 1996, shall be payable in 
accordance with the provisions contained in the 
Central Civil Services (Pension) Rules, 1972 as 
applicable to Central Government servants and in 
accord^ce with the instructions issued thereunder 
by the Central Government Irom time to time: 
Provided further that the above proviso shall not apply 
in case of; 

(i) Chairman or Managing Director of the 
Corporation or Chairman-cum-Managing Director 
of the Company who is governed by the General 
Insurance (Employees’) Pension Scheme, 1995 
and has retired on or after 1-1-1996 butbefore the 
date of publication of this Scheme in the Official 
Gazette or the family in the event of death of such 
Chairman or Managing Director of the 
Corporation or Chairman-cum-Mapaging Director 
of the Company, who exercise an option not to be 
governed by the provisions of paragraph 54 B of 
the General Insurance (Employees’) Pension 
Scheme, 1995, within 90 days of the publication 
of the General Insurance (Employees) Pension 
(Amendment) Scheme, 2001 in the official gazette; 

(ii) Chairman or Managing Director of the 
Corporation or Chaimiari-cum-Alanaging Director 
of the Company who is not governed by the 
General Insurance (Employees) Pension Scheme, 
1995.” 

[F.No. 2(4)-Ins.III/98] 
ART M. SHARAN, Jt Secy. 


EXFIANAIORYMEMORANDBM 

1, The Central Government has accorded approval 
of extending the pensionary benefits, gratuity and 
encashment of leave, as applicable to Central Government 
servants, to Chairman or Managnig Director of the 
Corporation or Chairman-cum-Managing Director of the 
Company who is governed by the General Insurance 
(Employees’) Pension Scheme, 1995, with effect ffom 
1-1-1996. Accordingly, the General Insurance 
(Rationalisation of Pay Scales and Other Cohditions of 
Service of Officers) Scheme, 1975 is amended with effect 
from Ist January, 1996. 

2. It is certified that no Chairman or Managing 
Director of the Corporation or Chaimian-cum-Managing 
Director of its Subsidiary Companies is likely to be affected 
adversely by the notification being given retrospective 
effect. 

Foot Note:— The Principal Scheme was published vide 
Notification No. S.O. 521(E) dated 
17-9-1975. Subsequently amended by 
Notification No. S.O. 672(E) dated 
. 21-11-1975, S.O. 389 (E) dated 1-6-1976, 
S.O, 2445 dated 30-7-1977, S.O. 1047 dated 
29-3-1978, S.O. 2110 dated 14-6-1978, 
S O. 3428 dated 16-11-1978, S.O. dated 
20-12-1978, S.0.770(E) dated 15-10-1985, 
S.O. 883(E) dated 9-12-1985. S.O. 442(E) 
dated 27-4-1987, S.O. 138(E) dated 
29-1-1988, S.O. 782(E) dated 22-8-1988, 
S.6.572(E) dated 25-7-1989, S.O. 751(E) 
dated 1-10-1990, S.O. 200(E) dated 
10-3-1992, S O. 81(E) dated 2-2-1994, 
S.O, 592(E) dated 30-6-1995, S.O. 521(E) 
dated 18-7-1996, S O. 108(E) dated 
14-2-1997, S.O. 168(E) dated 5-3-1998, 
S.O. 729(E) dated 27-8-1998, S.O. 695(E) 
dated30-8-1999, S.O. 587(E) dated22-6-2000, 
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